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265—10.4(16) MCC procedures. Applications for MCCs may be made with any participating lender.
The applicant shall provide the lender with all information that is necessary to secure a mortgage loan and
an MCC. An applicant must meet the eligibility requirements set out in rule 10.3(16). If the eligibility
requirements are met, the participating lenders may nonetheless deny a loan, subject to all reporting and
disclosure requirements of applicable state and federal law, for any reason premised on sound lending
practices, including underwriting risk evaluation, portfolio diversification, and limitations on restrictions
on investments or available funds. If the loan is approved, the terms of the loan, including interest rate,
length of loan, down payment, fees, origination charge and repayment schedule, shall not be greater than
those available to similar customers that do not make application for an MCC. However, the lender may
collect a one-time MCC commitment fee of up to $200, which may be paid by the borrower, lender,
or any other party. Of this fee, $100 must accompany the MCC application and be submitted to the
authority by the lender. The balance of the fee may be kept by the lender as compensation for processing
the MCC.

No MCC will be issued unless the requirements and procedures set out in the MCC program guide
are complied with by all parties to the home sale and financing.



